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OOKYMEHT CO KInY4YHU NHOOPMALIUKA
OBOj JOKYMEHT COPXKI KITy4HU UHCHOPMALIMM 38 OCUTYpUTENEH MPONU3BOL 3a OCUTypyBatbe Ha XUBOTOT BO BpCKa CO YAENUTe BO MHBECTULMCKUTE DOHAOBM KOra OCUTYPEHMKOT ro
npesema MHBECTULIMCKVAOT PU3MK ¥ UMa 3a LieN [a Bi NOMOrHe npu pasbuparbeto Ha Npupogara, pusnLyTe, TPOLIOLMTE, MOXHUTE JOBMBKM M 3aryGu of 0BOj NPOM3BOA U AA BM
MoMorHe Aa ro cnopeauTe co Apyrv npon3soay. OBOj AOKYMEHT He MpeTcTaByBa NPOMOTUBEH (peknaMeH) MaTepujan.

1. OnwTH nogaToumn

1.1 Ha3uB Ha ocuryputenxuot npoaykt — KPO UHBECT (CRO INVEST) ocurypysatse Co Bp3yBarbe 3a LieHaTa Ha yenuTe Ha 0TBOpEeHWOT uHeecTuLmcku hoHa KB UHBecT
- 3nateH co uaeHTudmkaumcky 6poj 9120000000157 ynpasysaH og Kb WHBECT Al Ckonje;

1.2 [pywTBo 3a ocurypyBamwe Ha xuBoTOT: Kpoauna Ocurypysare - Xusot ALl Ckonje, yn.Kenesnuuka 6p41, 1000 Ckonje, PC MakefoHwuja, WHTEpHET CTpaHuua:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KontakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH aeH);

1.3 HapnexeH opraH 3a cynepBuauja: AreHupja 3a CynepBuamja Ha ocurypyBatbe, yrn.MakegoHuja 6p.25, Manara Masap IMon Tpajkos, kat 5, 1000 Ckonje, PC MakefoHuja,
VHTEpHeT CcTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4 [latym Ha axypupate Ha gokymeHToT: 10.10.2024 roguHa.

2. Kow ce kny4yHUTe KapaKTepMCTMKU Ha NPOM3BOAOT?
2.1 Onuc Ha ocurypyBaweTo
KPO MHBECT (CRO INVEST) ocurypyBatbe e MHBECTULIMCKO OCUTypyBakbe Ha XVBOTOT Kaj koe [loroBapauoT ro CHOCH pU3MKOT Of BNOXYBaHETO Kade LUTO npemujata e nofeneHa Ha
(1) Pusuko npemuja, en HameHeT 3a OCUrypUTENHO NOKPUTME 3a Crlyyaj Ha CMPT (2) BnesHm TpoLuoLm 3a ocurypyBakse; 1 (3) Mpemuja 3a BNOXyBakbe, A€N O NPeMUjaTa Koj € HameHeT
3a KynyBatbe Ha yaen Bo (POHAOT U ro COYMHYBa MHBECTULIMOHUOT AEN Ha NPeMmja, a Ce KOpUCTM 3a BPp3yBatbe Ha LieHaTa Ha yaenoT Ha MHBeCTUUMCKUOT ¢hoHf, HaBeaeH BO nonucarta
3a ocurypyBatbe. pemujata 3a ocurypysate ce nnaka eHOKpaTHO. TpaereTo Ha ocurypyBareTo Moxe Aa buae og 5 go 10 roguhm.
Co npemujaTa 3a BNoxyBatbe Ce KynyBaaT yAenu Bo OTBOPEHWOT uHBecTuumckn doHa Kb WHBecT - 3nateH. bpojoT Ha yaenuTe Koj ce KynyBa BO MHBECTULMCKUAOT POHA BO UME Ha
[orosapayoT 3aBucK 0f LieHaTa Ha yaenuTe Ha 4aTyMOT Ha kynyBareTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT ChoH Ce YTBPAYBa BO COrnacHoCT co Mpasunata Ha paboTereTo u
[TpocnekToT Ha hoHROT. Bo NpocnekToT Ha hOHAOT Ce HaoraaT AeTanHn MHAOPMaLMK 3@ MHBECTULIMCKUOT POHA M KITyYHWUTE LIENK 3a BROXYBakbe Ha OHAOT.
BpenHocra Ha pedpepeHTHUOT 6poj Ha yaenuTe He e 3arapaHTUpPaHa NpPu UCTEKOT Ha OCMTYPYBaH-ETO, NPX OTKYN U NPW HacTaHyBakbe Ha PU3NKOT cMpT. CO 3ronemyBarbe Ha
LieHaTa Ha yfenuTe Ha MHBECTULMCKMOT (hOHA Ce 3rofieMyBa W BpeHOCTa Ha pechepeHTHUOT 6poj Ha yaenuTe BNoxeH Bo ume Ha [loroapa4ot. Co HamanyBakbe Ha LieHaTa Ha yaenuTe
Ha MHBECTULIMCKMOT (HOHL, Ce HamanyBsa 1 BpeaHocTa Ha pedepeHTHUOT 6poj Ha yaenuTe BMOXeH BO Me Ha [loroBapayor.
[MoBpaTOT OAHOCHO MCNMNaTaTa Ha OCUTypYBaETO 3aBUCK Of ABWXEHETO Ha LigHaTa Ha yaenuTe Ha ®OHAOT, HAZOMECTOLMTE U TPOLLOLMTE Ha NPOM3BOAOT. 3a Apyrv AeTanu, BugeTe
ja cekumjata BupeTe cBecHu 3a cnegHuTe pusnum, fenoT Kom ce pusnuute U o4ekyBarbara o4 NnpousBogoT 1 aenot OcTaHaTu peneBaHTHU MHGOpMaLmK.
Bo cnyuaj kora ke HacTanu cMpT, Ce 1cnnaka ocurypeHata cyma BO Cryyaj Ha CMPT Kako M pedpepeHTHUOT 6poj Ha yaenuTe no BpeaHOCT Ha NeTTMoT paboTeH AeH O AEHOT Ha
nofHecyBatbe Ha 6apareTo HafoMecT Ha LTeTa. Bo cryyaj Ha cMpT nopaan BonecT ce ucnnaka ocurypeHara cyma BO Cryyaj Ha CMpT, BO CMyyaj Ha CMPT Kako pesynTat Ha HecpekeH
Cryyaj ce ucnnaka ABOjHa OCMrypeHa Cyma 3a Cryyaj Ha CMpT, a BO Crly4aj Ha CMPT Kako pesynTaT Ha coobpakajHa Hesroga ce ucnnaka TpojHa OCUrypeHa cyma 3a Cryyaj Ha cMprT.
Wcnnarara no uctek Ha ocurypyBameTo e eaHaka Ha BpeaHocTa Ha pedpepeHTHUOT Bpoj Ha yaenn Ha AeHOT Ha UCTek Ha nonucata. BpeaHocTa Ha pedepeHTHWOT 6poj yaenu Ha
ofpeneH AaTyM e e[HakoB Ha pedhepeHTHUOT Bpoj yAenu MOMHOXeEH CO LieHaTa Ha yAenuTe Ha (hoHLoBUTE Ha TOj AaTYM.
OcuryputenoT pefoBHO rOAMLLIHO ke AocTaByBa Ao [oroBapayoT U OCUrypeHUKOT roauLleH M3BeLITaj 3a CKITyYEHMOT JOTOBOP 33 OCUTypyBare Ha XWBOT BO BPCKA CO yoenuTe BO
VHBECTULMCKMOT (hOHA HajaoLHa Bo pok o 30 AeHa 0 3aBpLUyBaH-ETO Ha AeroBHaTa roguHa.
2.2 Llenu 1 HauuH Ha oCTBapyBak-€ Ha TUe Lienu
2.2.1 WuBecTuumckata Len Ha PoHOOT e 3ronemyBare Ha BpegHOCTa Ha MMOTOT (MopacT Ha KanuTanoT), OfHOCHO MopacT Ha LeHaTa Ha YAenoT, rmeAaHo Ha JOMr pok nputoa
MOYMTYBAjkM I OrpaHNYyBarbaTa BO BIOXYBakaTa, kako U noTpeduTe 3a NUKBUAHOCT U CUTYPHOCT Ha BNOXeHUTe cpeacTBa. PoHoT Ma 3a Lien Aa obe3beau 3alututa og Aesansauuja,
WHcbnaumja unv gednauuja Npeky BNoXyBake BO CONCTBEHWYKM XapTW Of BPEAHOCT HA W3AaBauuM BO CEMEHTOT Ha NPOWU3BOACTBO Ha MHBECTULMCKA W MHOYCTPUCKA METanu uiv
WHAMPEKTHO Npeky MHBeCTMpatse Bo ET® choHAoBK KoM MMaaT CMyHa MHBECTULMCKa cTpaTervja.Cekoj noTeHumjaneH MHBECTUTOP Npef NOYETOKOT Ha BMOXYBakETO € NoTpebHO Aa rn
AednHMpa CBOMTE WHAMBUAYANHW (BUHAHCKUCKU Lienu, Aa ro oLeHu npudaTiMBIMOT CTEMEH Ha PU3NK Ha KOj MoXe fa bumge W3noxeH, Aa ro AenHUpa BPEMEHCKMOT XOPU3OHT Ha
BMOXYBaHETO W, HA KPaJOT, Aa ja 0Apeay BUCMHATA Ha NPUHOCOT LUTO caka Aa ja 0cTBapu BO MAHMHA. Mmajku ro npeasna akToT Aeka He NOCTOM BOXYBakbe KOe UCTOBPEMEHO M
NOCTUTHYBa CUTE NMOCTaBEHW Lienu, NoTpebHO e Cekoj NoTeHUmjaneH MHBECTUTOp Aa ro u3bepe OHOj HOHA KOj HajMHOry OfroBapa BO Morned Ha noctaBenute Lenn.OanykaTa 3a
BOXYBakbE ja [JOHECYBa MCKyCeH 1 npodecuoHaneH TuM Ha ®oHaoT Kb VHBecT — 3naTeH Bpa ocHoBa Ha (DyHOAMEHTANHM 1 TEXHUYKW aHanmMau, Kako W NpoLeHKa Ha UOHUTE NPUXOaM
1 NapW4HK TeKOBM Ha oaBpaHuTe hrpmu.
[Mpeky uHBECTULMCKaTa CTpaTeruja ce AecnHMpaaT OCHOBHUTE (MHAHCUCKM UHCTPYMEHTW BO KOW Ce BNIOXYBaaT cpefcTBaTta Ha POHAOT 1 HAYMHOT Ha KOj ke Ce 0CTBapaT HeroBuTe
[ONropoYHM Lenu. bnaropogHute mMeTanu u HuBHaTa ynotpebHa BPEAHOCT Kako MHOYCTPUCKW CTOKM MMaaT CnocoOHOCT Aa ja 3aapxaT peanHaTta BPEAHOCT, OOHOCHO NECHO 1
ancopbupaaT NpOMEeHMTE BO OMLUTOTO HWBO Ha LieHW 1 TPOLLOLIMTE 3a NPON3BOACTBO, M MOXaT Aa 06e3beaar 3aluTuTa Ha BNOXyBakata nocebHO BO YCOBY Ha 3ronemMeHa ekoHoOMCKa
HeunaBecHoCT. BrioxyBareTo BO KOMNaHUW kow npouasesysaat 6naropoaHn MeTanu camo no cebe He nogpasbupa Broxysake Bo 61aropogHu MeTanu, OAHOCHO MHBECTULMCKO 3NaTo
nvnu Herosw cyporati. [naBeH HEAOCTATOK HAa AMPEKTHOTO BNIOXYBak-E BO aKLWM HA NPOU3BOAUTENNTE € HEMatbe NepdheKTHa kopenalpja Ha LieHaTa Ha akupjaTa Ha M3LaBadyoT, o4
efHa cTtpaHa, co GepaaHckuTe LeHn Ha bnaropogHute metanu, of Apyra. [pesHoCT Ha AMPEKTHOTO BMOXYBake BO KOMMaHUW Ko npou3sedysaaT GnaropogHu metanu ce
n3berHyeare Ha npobnemuTe CO MapxuTe, TPOLIOLMTE Ha Cknagupare 1 Ha Ge3begHOCHUTE pusnLm 0f (PM3NYKOTO uYyBare Ha MeTanuTe. Tpeba fa ce uma npedsua feka
NpoW3BOAUTENNTE Ce NPOUTHM KOMNAHUW KOW He LUneKynupaaT Ha 6epauTe, Tyky KOpUCTAT AepUBATUBM 3a 3aLUTUTA Of Na3apHUTE PU3NLM U HENOBOMHUTE LIEHOBHW (HITyKTyaLumn Ha
NpoW3BOANTE LLTO M NpoAaBaart. /icToBpemeHo, OBaa 3alUTuTa NPeTCTaByBa TPOLLOK 3a KOMNaHWjaTa 1 ja Hamanysa HejauHata npoduTabunHocT.
CpepctBata Ha (hOHAOT ke BuaaT MHBECTMPaHN BO CreaHUTE MHCTPYMEHTU: (1) BnoxyBarsa BO CONCTBEHNYKM XapTW O BPEAHOCT Ha U3faBaym BO CErMEHTOT Ha MPOWU3BOACTBO Ha
WHBECTULMCKI 1 MHLYCTPUCKN MeTanu 6e3 reorpadpcki orpaHuuyBakba; (2) Bnoxysarba Bo 4eno3nTu kaj oBnacteHn 6anku og PC MakemoHuja co pok Ha [iocneBatse NOKpaToK of eaHa
roavHa; VIHCTPYMEHTI Ha na3apoT Ha napw kou Ce TpryBaaT Ha opraHu3upanyi nasapy, uspageHn og usgasadun og PC MakedoHuja, kako 1 apxasuTe YneHkn Ha EBponckata YHuja n
OELS; (3) Bnoxysata BO MHBECTULMCKM (DOHAOBM KOM MMAaT CEKTOpcka cneuujanuaaumja — MHBECTULIMCKA M WHOYCTPUCKM METanu Moj YCroB fa He HannaTyBaaT TpOLoLM 3a
ynpaByBakbe NoBuCcokn of 2,0% 0f HETO BPeAHOCTa OF UMOTOT Ha (hOHAOT.
HAMOMEHA: MHBecTMUMCKUTE LienM U MHBECTMLMCKaTa nonuTuka Ha POHAOT MoxaT fa GuaaT NPOMEHeTM co ofnyka Ha [pywTBOTO 3a ynpaByBake 3a U3MEHU K
ponornHyBaka Ha CtatyToT u MpocnekToT.
2.2.2 Bo npouecoT Ha ynpasyBate co cpeacteata Ha oHgoT Kb /HBecT — 3nateH, ce npumeHyBa excriepTiaata Ha npodecuoHanHnot Tum Ha [YU® Kb MHBECT Al Ckonje 1
¢oHpot Kb UHBecT — 3nateH.
2.3 Taprert rpyna
2.3.1 Kb WHBecT — 3naTeH e HaMeHeT 3a MHBECTUTOPMTE LUTO CakaaT Aa M BroxXart CBOMTe CPeLCTBa 3a Nepuod Haj ABe roAMHM, KoM ce CO CTabunHM NpUXoau, MMaaT no3Hasara of
paboTata Ha MHBECTULMCKNTE (HOHLOOBY, IMHAHCUCKUTE Nasapu M MHBECTUpPareTo. POHAOT NPBEHCTBEHO € HAMEHET 3a BIIOXKYBa4M CO MHBECTULIMCKIA XOPU3OHT Ha AONT POK 1 NOBMCOK
CTENEH Ha TonepaHuuja koH puankoT. CONCTBEHNLM Ha yaenu Bo GOHAOT MOXaT fa bupaTt JOMALLHW U CTPAHCKM MHCTUTYLMOHAMHN M UHAMBMZYaNHU UHBECTUTOPU Ha KOU UM €
[03BOJIEHO [ja BMOXYBaaT COIMAacHO 3akoHckaTa perynatuea. MHBecTuuymckarta ctpateruja Ha PoHAOT 1 M3BOPOT Ha (IMHAHCUCKN UHCTPYMEHTY Cyrepupa BrioXyBake Ha CPeAeH pok
CO ofjHanpes aevHUPaH NepUoL, Ha MHBECTUPAtLE, OAHOCHO POHAOT € HAMEHET 3a MHBECTUTOPM KOM CakaaT [ia M BNoXaT CBOUTE CPEACTBA Ha Nepuos Haf ABE FOLNHU.
BHumaBajTe HUBOTO Ha pU3UK Ha MBeCTULMCKMOT POHA Aa OAroBapa Ha BalaTta NOArOTBEHOCT 3a Npe3eMatbe PU3NLIM.
2.4 KopucT 1 TpowioLy oa OCMIypUTENTHMOT NPOU3Boz
KPO WHBECT (CRO INVEST) ocurypyBatbe Ha XMBOTOT € MHBECTULMCKO OCUTypYBatbe Ha XXMBOTOT LUTO My M OBO3MOXYBa CrieaHUTe NpuaobuBkv Ha OCUIypeHUKOT: (1) BpEMEHCKM 1
NPOCTOPHO HEOrPaHNYEHO OCUTypyBare Ha XUBOTOT BO CMyyaj Ha CMPT; (2) MOXHOCT 3a OCTBapyBare NPUHOC CO CpefeH A0 MOBUCOK pu3uK; (3) ynpaByBake Ha CpeAcTBaTa 04
npodecuoHanuy; (4) aneep3ncuLMpaHo MHBECTULMCKO NOPTGIONMO NO BanyTh, 3eMju W MHCTPYMEHTU 3a [a ce nocTurHe nofobap 6anaHc nomery puauyHOCTa W MOBPATOT Ha
WHBECTUpatLeTO; (5) aBTOMATCKO penHBecTMparbe Ha Aobuekara; (6) ucnnata Ha ocurypeHaTta Cyma npu LOXWBYBare (BPeAHOCTa Ha MHBECTULMCKOTO MOPTEONMO), OCUrypeHa cyma
3a cMpT oA DorecT, ocurypeHa cyma 3a CMpT Of He3roaa; (7) MOXHOCT 3a 06HOBYBate Ha [OrOBOPOT 3@ OCUTypyBarbe MO WCTEKOT Ha MHULMjanHO [OrOBOPEHWOT Nepuog Ha
ocUrypyBaeTo (8) HamarneHn TPOLIOLYW 3a ynpaByBake CO CPEACTBATa, OAHOCHO MHBECTMPaeTO BO (POHAOT € Be3 Unm co HamaneHa BnesHa NpoBu3uja (BOKONKY Ce MHBECTMPa
WHAMBMAYAMHO BO OHAOT, (HOHOOT MOXE Aa NpecMeTa W 4a Hannatv NOBUCOKA HaOMECTOLM).
[Mpumep 3a NpuaobuBKkM 3a ocurypyBarse co Tpaete of 10 roguHu (€SHOKPATHO Nakakbe Ha npemuja): AKo ocurypeHukoT uMa 40 roguHM, ckiydm nonnca co Tpaekbe of 10 roguHu,
kage wro npemujata e 2 500 eBpa 1 e nnateHa LienocHo, BpeAHOCTa Ha BNIOXKEHWTE CPEACTBA Ha KPajoT Off POKOT Ha BaXereTo Ha nonvcata bu buna:




CROATIA®
OCUrypyBae/XXUBoT

04€eKyBaH roguLieH NpuHoc o -2% 04ekyBaH roguiieH npuHoc oa 0% 04eKyBaH roguLleH npuHoc of 6.6%
1.940,55 eBpa 2.375,00 eBpa 4.500,24 eBpa
VI3HOCOT Ha ocurypeHaTa cyma 3a JOXMBYBat-€ € eHakBa Ha BPEAHOCTA Ha CPELCTBATA BIIOXKEHU BO MHBECTULMCKM (DOHA Ha UCTEK Ha AOTOBOPOT.
VimajTe npensug Aeka ce paboth 3a NpecMeTKM of MHAOPMATMBEH KapakTep Kou He e npaBHO 06Bp3yBadku 3a OcuryputenoT. AKO cakaTe MoAeTanHa npecMeTka co Apyrit U3HOCK
Unn pokoBu obpatate ce 40 OCUTYPUTENOT UK A0 HETOB 3aCTaMHMK.
2.5 KpaeH pok Ha nokpuTneTo
[laTyMOT Ha KpajHWOT oK Ha MOKPUTUETO € AaTyMOT Ha MonucaTa LUTO € 03HauyeH kako McTek Ha ocUrypyBambeTo, OCBEH ako NOKPUTMETO (M OCUTYpYBarETO) HE NMPECTaHe NOpPaHo
nopaju CMPT HA OCUIYPEHMKOT, OTKYN Ha NMonMcaTa Uiy nopaau cTeyaj Ha ApYLWTBOTO LTO YNpaByBa CO MHBECTULMCKUTE (hOHAO0BM, @ COMMAcHO CO YCIIOBUTE 3@ OCUTypyBatse.

3. Kowm ce pusnuute 1 oyekyBawara og npou3soaoT?
OcyrypyBateT0 NOBP3aHO CO BNOXKYBak-a BO 0TBOPEHWOT UHBeCTULMCKN hoHA KB VHBeCT 3naTeH e 13noxeHo Ha puaunuy. MpodunoT Ha puanyHOCTa Ha 0BOj BUA OCUTypyBakbe 3aBUCH
0 NPOCHMIOT Ha puanyHocTa Ha PoHOOT Npy LWTO pedpepeHTHaTa BPeOHOCT Ha BPpOjoT Ha YAeNUTe AMPEKTHO 3aBUCK O LieHaTa Ha yaenute Ha ®oHAOT. CUHTETMYKMOT NoKasaTen Ha
yCMeLHOCTa 1 PU3NYHOCTa M1 MEpU MCTOPUCKITE MPOMEHN Ha LieHaTa Ha yaenuTe Ha POHAOT. icTopuckuTe NoAaToLYM He Ce CUrypeH nokaaTen 3a WAHWOT NPodmi Ha pU3NYHOCTa Ha
®oHpoT. lMpukaxaHuTe kaTeropui Ha pU3MYHOCTa W YCMELLHOCTa Ha (POHOOBUTE HE Ce 3arapaHTUpaHu, CO TEKOT Ha BPEMETO THE MOXe Aa ce MeHyBaaT. HajHuckaTa kateropuja He
3HauM BnoxyBarse 6e3 pusmK.

KB WHBecT 3nateH -
lMpecmeTkaTa Ha kaTeropujata Ha puU3MYHOCTa CE 3aCHOBA Ha WCTOPUCKOTO
L |2 |3 |4 |5 |6 |7 [BWKetbE Ha LieHaTa Ha yaennTe 1 HeTo-BpeaHOCTa Ha UMOTOT Ha POHAOT o4
«—1oHu30K pu3uK Mosvcok pusnk— MOYETOKOT Ha NOCTOEHETO.
OB61YHO NOHM30K NPUHOC O614HO NOBUCOK NPUHOC

Co cocTojba Ha 30.09.2024 roguHa, hoHpoT Kb MHBecT 3nateH ce Haora BO kaTeropuja 7, LUTO ynaTyBa Ha BUCOKO HUBO Ha PU3WK M € BO COIMAacHOCT CO CTpaTerujata Ha (poHAOT.
OcurypyBatbeTo ce AoroBapa Bo €Bpa, A0Aeka ynnatara Ha npemujata i ucnnararta Ha ocurypeHata cyma ce 1cnnakaar Bo fieHapu o cpefieH kype Ha HBPM Ha aeHoT Ha ynnatara,
OfHOCHO ucnnatata. Ha aenot of ynnatara Bo AeHapu, Koj Ce OHeCYBa Ha BIOXYBareTO, He Ce BPLUM KOHBEP3Mja BO eBpa. BpegHocTa Ha MHBECTULMCKOTO NOPTEONMO € u3paseHa
BO AieHapy 1 ucnnatara ce BpLuv Bo AeHapu. BpegHocTa Ha MHBECTULMCKOTO NOPTONMO e M3paseHa Bo eHapu, 04 ynnaTata Bo AeHapy ce NPpecMeTyBa 4ernoT HaMEHET 3a BIOXYBarse.
OcurypeHara cyma foroBopeHa Bo EBPA ce ncnnaka Bo feHapcka NpoTMBBPESHOCT crioper cpenHroT Kype Ha HBPCM Ha feHOT Ha ucnnatarta, a BpefHoCcTa Ha WHBECTULMCKOTO
nopTonuno ce ucnnaka 8o feHapu 6es nHoekcupare co AeBU3N.
Bupete cBecHu 3a cneaHuTe pusnum: BanyTeH pusmk, Koj ce jaByBa npu NpoMeHa Ha LieHaTa Ha eiHa BanyTa BO OAHOC Ha Apyra; MasapeH puauk, Koj 3aBUCK Of ABKEHETO Ha
na3apHuTE LieHN Ha XapTunTe 0F BpeaHocT; KpeauTeH pusmnk — BepojaTHOCT Aeka 13aaBaYoT Ha opeseHa XxapTuja of BpeaHoCT Hema Aa Buae Bo cocTojba, Bo LIenocT unv LenyMHo,
Aa r1 Hammpu cBouTe 0BBPCKM BO MOMEHTOT Kora Tue ke gocTacaat; KamaTeH pusuk - npoMeHaTa Ha kamaTHUTe CTanki MOXe NO3UTUBHO UMW HeraTWBHO Aa ce OApasn Bp3 BpeaHocTa
Ha BNoXeHuTe cpeAcTBa; JIMKBMAEH PU3NK — BEpOjaTHOCT feka BO oapeaeH MOMeHT POHAOT ke Ma NOTELLKOTMM NPW U3HAOorake Ha CPeACTBa NoOAMUPYBake Ha 0BBPCKUTE NOBP3aHU
CO MOBreKyBatbe Ha yaenu of PoHOOT Kako pesynTaT Ha HEMOXHOCTa Op30 Aa ce NpoAasaT hvHaHCUCKUTE CPEACTBa NO LieHa NPUBMMKHO efHaKBa Ha HUBHATa peanHa BPeaHOCT;
MonnTUYKK PU3NK — BEPOjaTHOCT O €BEHTYarHW NONUTUYKW Kpuan Bo PCM, unu Bo CTPaHCTBO, kou MOXe Aa A0BeAaT A0 NPOMeHa Ha UMOTOT Ha PoHAOT uiunn [pyliTeoTo; Pusunk
0/ NpOMeHa Ha AaHOYHMTE NPONMCH — BEPOjaTHOCT feka 3akoHoaaBHaTa BnacT, Bo PCM unu Bo CTPaHCTBO, ke T NPOMEHN AaHO4HUTE NPONMMUCY Ha HAYMH KOj HEraTUBHO OW Bnjaen
Ha npuHocoT Ha ®oHgoT/umu OpywTeoTo; OnepaTMBEH PU3MK - MM CyMMpa CUTE HEU3BECHOCTM KOW Ce COCTaBeH [en Of CEKOjAHEeBHUTE AENOBHM aKTUBHOCTWU Ha PoHmoT/unm
[pywteoTo; PU3nk o nHchnauwuja - sronemysarbe Ha ONLUTOTO HUBO Ha LiEHUTe BO ONpeAesnieH Nepros, WTo Moxe Aa [ojAe A0 HamanyBate Ha peanHata Aobuska LUTO ja 0cTBapuI
®oHgoT vnu JpywTeoTo 1 BanyTeH pu3aunk - co ornep Ha akToT feka fen o4 MMOTOT Ha POHAOT e BNOXEH BO XapTuW Of BPEAHOCT LEHOMUHUPaHU BO CTPAHCKW BanyTu, UCTUOT TOj
[en o UMOTOT Ha POHAOT € M3MOXEH 1 Ha BanyTeH pu3uk. VIMeHo, fenpeuujaumjata unv anpeuujalumjata Ha CTpaHCKWUTe BanyTy BO OOHOC Ha AOMallHaTa BarnyTa MoxXe Aa AoBeae [0
naf UnW NopacT Ha BpeaHoCTa Ha yaenute Bo POHAOT KoW, Nak, Ce N3pa3eHu (0BHOCHO AEHOMUHUPAHK) BO AOMaLUHa BanyTa.
Cekoj NoTeHLMjaneH MHBECTUTOP Npes NOYETOKOT Ha BNOXyBaeTO € NOTPEeOHO Aa i AednHUpa CBOUTE MHAWBUAYANHU (MHAHCUCKW Lenu, Aa ro oLeHU npudaTtimBroT CTeneH Ha
PU3IK Ha KOj MOXe Aa Buae 13noxeH, Aa ro AenH1Pa BPEMEHCKMOT XOPU3OHT Ha BNIOXYBaH-ETO 1, Ha KPajoT, [a ja 04peau BUCHHATA Ha MPUHOCOT LUTO Caka Aa ja 0CTBapy BO WAHWHA.
Vimajkv ro npensua akToT Aeka He MOCTOM BNOXKyBake KOe MCTOBPEMEHO M1 NOCTUTHYBA CUTE MOCTaBEHM Lienu, NoTpebHO e cekoj noTeHLMjaneH MHBeCTUTOp fAa ro n3bepe oHoj oHA
KOj HajMHOTy oAroBapa BO Mornea Ha NoCTaBeHUTE Lienu.
Co BnoxyBare BO 0OBOj BUA OCUIypyBake MOXaT 4a ce npeTpnart 3HauutenHu 3aryou. OBoj Npou3BOA He BKNyYyBa 3alUTUTa Of UAOHM ABWXKEHa HA Na3apoT W BO TEKOT Ha
NepUOLOT Ha BROXYBakE HeraTUBHUTE NasapHW TPEHOOBI MOXaT NPUBPEMEHO Aa ja Hamanat BpeaHocTa Ha pedepeHTHUOT 6poj Ha yaenuTe, OGHOCHO BPEAHOCTa Ha pedyepeHTHNOT
6poj Ha ynenuTe Moxe Aa Buae NOHMCKa BO OQHOC Ha NOYETHATA BPEAHOCT Ha pedhepeHTHUOT Bpoj Ha yaenu, Taka LWTo MOXe fja u3rybuTe aen unu uenata nHeectuumja. Heectuumjata
He e 3aLUTUTeHa JenyMHO UMK LienocHO CO rapaHTeH (oHA M HeMa 3allTiTa JOKOMKY APYLUTBOTO He e BO cocTojba Aa ja ucnnatw.
EdhekToT Ha pU3MKOT Kaj OCUTypUTENTHUOT NPOM3BOA MOXe Aa Guae 3HaYUTENHO NOBUCOK AOKONKY He e YyBaH A0 JOCTacyBakbe, OGHOCHO A0 NPenopayaH1oT nepuoa 3a
yyBak-€, TaMy Kaje LITO € MOXHO.

lMpoceyeH meceyeH npuHoc 3a Kb MHBecT 3nateH (nogaTok of MHGOPMaTUBEH KapaKTep - He NPeTcTaByBa NpoeKLmja Ha MOXHWOT NPUHOC Ha POHAOT BO MAHWUHA)
lMocnegHu 12 meceum [MocnegHu 24 meceum MocneaHun 5 roanHmu
lpoceyeH MeceyeH NpuHoC 2.8112% 1.5169% /
Co ornepg Ha chakToT feka ®oHaoT e ocHoBaH Ha aeH 04.03.2021 roguHa, 4OCTanHW Ce UCTOPUCKM NOAATOLM 3a MPUHOCOT camo 3a nocrnefHuTte 24 meceun pabota. MpoceyHnot
MeceyeH NpuHoc ke buae npeameT Ha axypuparse.
[Jetannm ucopmanmm Bo Bpcka co oHaoT Kb MHBecT — 3nateH, ce HaBeeH BO NPOCMEKTOT W JOKYMEHTOT CO KIy4HU MHEOPMaLMM 3a UHBECTUTOPOT, KOW CE 06jaBEHM Ha MHTEPHET
CTpaHuLUaTa Ha 0TBOpeHWOT oHg www.kbpublikum.com.mk.

4, Kou ce nocneguumte Bo cnyyaj ApyWTBOTO Aa He MOXe Aa U3BpLIKM UcnnaTa?

Bo cnyyaj Ha nukeuaaumja unm ctevaj Ha OcurypuTenoT, Bp3 CpefCcTBaTa 3a NOKpUBakEe Ha MaTemMaTuykaTa pesepsa Bp3aHa 3a HaOMECTM BO Cryyaj Ha CMpPT Kako 1 Bp3 cpeacTBaTa
3a MoKpUBakbE Ha nocebHaTa pesepBa 3a Ha[OMECT OCUTYPeHW CO AOrOBOPOT 3a OCUrypyBate Kou Ce AMPEKTHO BP3aHM 3a BPEHOCTa Ha BNOXYBatbaTa He MOXe [ia ce CrpoBeae
U3BPLLYBakE HUTY TUE CPEACTBA BNierysaat BO MMOTOT, OGHOCHO CTeYajHaTa unu nukeuaaumckata maca Ha Ocuryputenor.

Bo cnyyaj aa fojae 4o npunojysarse WM NUKBUAALM}A HA OTBOPEHUOT MHBECTULMCKM (DOHA Kaje Ce BOXyBa NpemujaTa 3a BNoxyBarbe, Ha [loroBapaqoT My Ce AaBa CNeaHNOoT u3bop:
(i) ba npemuHe Bo apyr doHy kaj uctoto YU unum (i) ma npemute Bo Apyr doHA kaj apyro YN, 3a wro Jorosapayot Tpeba aa ce npousHece Bo pok of 15 geHa. Cute TpoLuouy
noBp3aHu Co Npudakatbe Ha NOHyAeHaTa anTepHaTBa ce Ha ToBap Ha [pywTeoTo. [lokonky [loroBapadyoT He ja npudaT MOXHOCTa 3a NMPemuH BO Apyr oHA, [ipywTBoTo ke cMeTa
Aeka HacTaHan cry4aj Ha AOXwBYyBabe 1 Ha [loroBapayoT ke My ja UCnnaTv BpegHOCTa Ha MHBECTULMCKOTO nopTdonuno Ges HannaTa Ha kakeu BUro U3nesHu TPOLLOLM 1 Ke My ro
BpaTH HEUCKOPUCTEHUOT AN 0 NpemujaTa 3a OCUrypyBak-e.
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5. Kow 1 KonkaBu ce TpoluoLuTe NOBP3aHN CO NPOM3BOAOT?
PacuneryBatbe Ha TpoLuoyuTe
EAHokpaThm Bnesnu TpoLuoLm 2.0% on EdpekT Ha TpoLwoLmTe WTO M1 NnakaTe npu CKNyyyBare JOr0BOP 33 OCUTypYBakbe.
TpoLuoLm e[HOKpaTHaTa
npemuja
0.9% og
e[HOKpaTHaTa
npemuja
V3nesnu TpoLuowm 0% EdbekT Ha TpowoumTe LITO MM NNakaTe Npu NPeCTaHoK Ha OCUrypyBaHETO NO KPajHUOT POK HA MOKPUTUETO.
0% Echekt Ha TpowouuTe LWITO M nnakate NpW NPecTaHOK Ha OCUrypyBareTO Mped KpajHUOT poK Ha
nokpuTueTo (OTKyn).
OTkyn He e 403BONEH BO NpBaTa rofuHa, a cornacHo MpocnekToT Ha POHAOT U3NEe3eH TPOLLIOK He ce Hannaka
[OKOMKY € U3MWUHATa efiHa rof1Ha 0l MOMEHTOT Ha BNOXYBaETO.
lNoBTOpYBaYKM TpaHcakuuckn  Tpowouy | 0% EdpexT Ha TpowwoLmTe 3a kynyBakse 1 npogaxba Ha yaenuTe BO OTBOPEHUTE MHBECTULMCKIA (IOHLOBN
TpOLLOLM Ha VHBECTULINCKOTO
nopTonuo
OcraHatn nostopyBaukn | 0.2% of | Edekr Ha TpowloLmTe LWTO Ce HannaTysaaTt Cexoja roanHa 3a ynpasyBatbe CO BallNUTe MHBECTULMN 1 [Py
TPOLLIOLM ocurypenara TpoLwouu. OBa r1 BKyyyBa faBaykuTe 3a ynpasyBarbe W ApyriTe aAMUHUCTPATUBHY TPOLLOLM.
CyMma 3a pU3mnKo
ocurypysate
MospemeHn u | HagomecTtoum 3 | - EdpexT Ha TpoLwoLWTe WTO ce HannaTyBaaT [OKOMKY NPUHOCOT ja HaaMWUHe pediepeHTHaTa BPeaHOCT.
HenpeaBuaeHn | ycnewHocT
TpoLLOLM YyecTBO BO A06MBKa - Ecbekt Ha TpowloyuTe WTO Ce HannaTysaaT LOKOMKY BIIOXYBakETO ja HagM1He pedepeHTHaTa BpeaHoCT.
HanomeHa: MpoLeHTOT Ha TpoLLoLMTE (BME3HW, M3NEe3HW, NOBTOPYBAYKW W [p.) € HENPOMEHIVMB U € COCTABEH AN 0f NpemujaTa 3a pUsmKO OCUrypYBaksE.

6. Onuuu 3a NpeaBPEMEHO NPEKUHYBak-e Ha AOroBOPOT W NOCNEAULIM
3a LienocHo 0cTBapyBakbe Ha MHBECTMLMCKATa LieN ce MpenopayyBa Aa ce 3afpXu NPOM3BOAOT A0 UCTEKOT Ha AOrOBOPEHMOT Nepuoa Ha ocurypyBateTo. Co orned Ha Toa WTo
TOYHMOT U3HOC Ha UCMNIaTa BO CMy4aj Ha OTKYN He € OAHaNpes; Mo3HaT, MPOU3BOZOT He Ce Npenopadysa 3a MHBECTULIM NOKPATKV Of AOTOBOPEHUOT POK Ha OCUrypyBateTo. Bo cryyaj
Ha OTKyN Ha OCUrypyBakETO, OTKYNHaTa BPEAHOCT Ha NonucaTa oArosapa Ha BpeaHocTa Ha pedpepeHTHIOT Bpoj yaeny Ha NpBUOT CRefieH paboTeH AeH OTKaKo e NoAHeCeHo GapateTo
3a oTkynoT. OTkyn He € J03BONIEH BO NpBaTa rofnHa.

1. WHdhopmaumm 3a noaHecyBate Ha NPUroBOPU M NPETCTaBKU
MpuroBopuTe 3a NPOU3BOAOT (BKNYYYBAjKX rO M OBOj AOKYMEHT), OAHOCHO 3a [jaBatbe Ha yCryra Unu U3BpLUyBake 06BPCKM 0f CTpaHa Ha [pyLITBOTO, MOXe fa Ce A0CTaBaT MMCMEHO
po [pywTBoTO Ha cnegHaTta aapeca: yn.XenesHnuka 6p.41, 1000 Ckonje, nnu no enekTpoHcka nowwTa Ha contact@cro.mk unu, nak, Ha cnegHaTa MHTEPHET CTPaHULa 3a NOLHECYBaHe
npurosop: https://cro.mk/®opmynap 3a_nonnaku.aspx
[Jlokonky He CTe 3aj0BONHM Of OATOBOPOT MO MPUrOBOPOT UnK [pylTBOTO He Be M3BeCTU BO pok oA 30 AeHa, Torall uMaTe npaBo a nogHeceTe npetctaska 4o ACO Bo nucMeHa
copma (HenocpeaHo Bo ACO unv no nowiTa), BO eNeKTPOHCKa dopma Ha pretstavki@aso.mk.

8. Lpyrvu peneBaHTHN MH(OpPMALMK.
[lokymeHTITe NOBP3aHK CO 0BOj MPOM3BOZ Ce KaKo LUTO crieyBaaT Nojony U ce AOCTanHM Ha:

- MoceBHu ycnoBm 3a ocurypyBarbe Ha XUBOT MOBP3aHO CO MHBECTULMCKM (DOHOBM CO eHOKpaTHa ynrata Ha npemuja 1 JOMONHUTENHO OCUTypyBakse 3a Cryyaj CMpT nopaau
Hesrogja W cMpT nopagu coobpakajHa Hesropja (0540) co BaxHoct of 01.10.2022, poctanHM Ha WHTEpHeT cTpaHuuata Ha Kpoauwa Ocurypysarwe-Xueot AL
(www.cro.mk/Ycnosu.aspx),

- Mpocnekt Ha ®oHpoT, CratyT 3nateH, npasunata Ha GOHOOT M LEHUTE Ha yaenuTe Ha ®OHOOT Ce JOCTanHW Ha WHTEPHET CTpaHuuaTta Ha [pylWwTBOTO 33 ynpaByBatbe CO
nHBecTUUMCK poHaosu www.kbpublikum.com.mk. JenoautHa BaHka Ha coHpoT Kb WHBecT — 3naten e — Komepuujanta 6aHka ALl Ckonje. ®oHpoT ce ogobpeH Bo PCM u ro
perynupa KXB, Ckonje.

Co cBojoT noTnuc nogony noTBpAyBaTe Aeka cTe ja 4obune, cTe ja npounTane 1 cTe ja pasdpane oBaa npeaaoroBopHa U AOroBopHa JOKYMEHTalmja WTo BM ja AOCTaBYBa
JpywTBOTO NPeEA Aa ro CKNy4uTe JOrOBOPOT 33 OCUTYPYBaHe BO COrMAacHOCT o oApeabuTte oa 3aKOHOT 3a cynepBu3nja Ha OCUTYpyBaHEeTo.

Co cBojoT noTnMC Ha 0BOj AOKYMEHT U3jaByBaTe Aeka cTe MH(hopMMpaHu BO Bpcka co AeTanute 3a ocurypyBaweto KPO UHBECT (CRO INVEST), kako u 3a coapxuHaTa Ha
CraryToT 1 lMpocnekToT Ha oTBOpeHnoT uHBecTMumcku doHa KB UnBecT-3nateH ynpaByBaH o KB UHBECT Al Ckonje u feka BO LenocT ru pa3bupare KapakTepucTukute
Ha OCUTYPUTENHMOT NPOM3BOA, NPUOOGMBKUTE U PU3UKOT OF MHBECTUPAHETO BO yAenuTe Ha oTBOpeHUoT uHBecTUumncku doHa Kb UHBecT-3nateH ynpaByBaH oa Kb
WHBECT A[] Ckonije.

[okyMeHTOT ro npoyuTaB 1 pa3dpas:
Jatym: .. r.

uveun npesmme/nommc
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